Warsaw, 20 September 2013

0

of Finance State Treasury Debt July 2013
At the end of July 2013 State Treasury (ST) debbwanted to Table 1. Factors affecting change in the State Treary debt (PLN billion)
PLN 837,585.7million (about EUR 197.4bn / USD 262.3bn, Jﬂnzgcl)fé %ﬂf%iz
with e_xchange rate of July 31, 2013: 1 EUR = 4.282H, 1 Change in the State Treasury debt 6.7 437
USD =3.1929 PLN). 1. State budget borrowing requirements 3.4 42.9
In comparison with June 2013 ST debt decreased by P (11'11 ;t;'é :)ule; é';i;tl'“l‘e) oh 2519
6,670.3 million (0.8%). From December 2012 to J2OA3 ST 1.2. European Union funds budget balance 0.0 0.
debt increased by PLN 43,732.0 million (5.5%). 1.3. Pension reform costs 1.6 6.2
. . 1.4. Proceeds from privatisation 0.0 -0.6

Table 1 presents factors affecting change in STt.deb 1.5. Management of public finance sector liquidity 0.6 -0.8
A decrease in debt in July 2013 was mainly conmkuti¢h the 1.6. Other borrowing requiremerfts 1.4 12.1
strengthening of Polish zloty and the decreasetdte shudget 2. Changes not resulting from State budget -10.0 -0.9
account balance that resulted from redemption of07I3 borrowing requirements, including:
bonds. Increase of debt since the end of 2012 viamgply the g; (F:f] rates movements 6.0 59

) . .. .2. Changes in budget account balance +5.3 -8.
result of financing the state budget deficit (PL&Sbn after 7 >3 Other factor® 13 0.7
months of 2013). 3. Change in other State Treasury debt -0.1 1.8

. Y Fundstransferred to Social Security Fund (FUS) as compensation for

Tables 2 and 3 present — respectively — the bremkdzf ST contributions transferred to open pension funds (OFE).
debt by instrument and by holder. 2 Mainly: changes of balance of granted loans and prefinancing.

9 TS discount, TScapitalisation and indexation, bonds handed over to BGK to
increaseits capital.

Table 2. State Treasury debt by instrument (PLN miion)

change change
structure structure structure
Dec 2012 | Dec 2012| Jun 2013| Jun 2013/ Jul 2013 | Jul 2013 Jul 2013 — Jun 2013  Jul 2013 — Dec 2012
% % %
PLN m % PLN m %

State Treasury debt 793,853.7 100.0| 844,255.9 100.0| 837,585.7 100.0| -6,670.3 -0.8| 43,732.0 55
|. Domestic ST debt 542,969.9 68.4| 585,624.3 69.4| 580,506.7 69.3| -5,117.6 -0.9| 37,536.8 6.9
1. Treasury Securities (TS) issued in domestic
market 533,477.5 67.2| 574,302.0 68.0| 569,263.8 68.0| -5,038.2 -0.9| 35,786.3 6.7
1.1. Marketable TS 526,109,5 66.3| 566,987.8 67.2| 561,917.4 67.1| -5,070.4 -0.9| 35,807.8 6.8

- Treasury bills 6,110.4 0.8 3,083.5 0.4| 3,083.5 0.4 0.0 0.0 -3,026.9 -49.5

- bonds 519,999.2 65.5| 563,904.3 66.8| 558,833.9 66.7| -5,070.4 -0.9| 38,834.7 7.5
1.2. Savings bonds 7,367.9 0.9 7,314.2 09| 7,346.4 0.9 32.2 0.4 -21.5 -0.3
2. Other ST debt 9,492|4 12| 11,3223 1.3| 11,2429 1.3 -79.4 -0.7| 1,750.4 18.4
II. Foreign ST debt 250,883.8 31.6| 258,631.6 30.6| 257,078.9 30.7| -1,552.7 -0.6| 6,195.2 25
1. TS issued in foreign markets 199,955.1 25.2| 203,586.9 24.1| 198,659.8 23.7| -4,927.1 -2.4| -1,295.3 -0.6
2. Loans 50,928.6 6.4| 55,044.7 6.5/ 58,419.1 7.0/ 33744 6.1/ 7,490.6 14.7
3. Other ST debt 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1 -96.5

Table 3. State Treasury debt by holder (PLN million
change change
structure structure structure
Dec 2012 | Dec 2012| Jun 2013| Jun 2013| Jul 2013 | Jul 2013 Jul 2013 — Jun 2013 Jul 2013 — Dec 2012
% % %
PLN m % PLN m %

State Treasury debt 793,853.7 100.0| 844,255.9 100.0| 837,585.7 100.0/ -6,670.3 -0.8| 43,732.0 5.5
I. State Treasury debt towards residents 361,478.4 45.5| 393,635.9 46.6| 388,441.4 46.4| -5,194.4 -1.3| 26,963.0 7.5
Domestic banking sector 98,564.1 12.4| 124,257.1 14.7| 115,710.4 13.8| -8,546.7 -6.9/ 17,146.3 17.4
- domestic instruments 91,526.3 11.5| 115,984.7 13.7| 106,947.4 12.8| -9,037.3 -7.8| 15,421.1 16.8
- foreign instruments 7,037.8 0.9 8,272.4 1.0/ 8,762.9 1.0 490.6 5.9 1,725.2 24.5
Domestic non-banking sector 262,914.4 33.1| 269,378.8 31.9| 272,731.0 32.6 3,352.3 1.2 9,816.7 3.7
- domestic instruments 260,964.9  32.9| 267,753.9 31.7| 271,327.3 324 3,573.4 1.3| 10,362.4 4.0
- foreign instruments 1,949)5 0.2 1,624.9 0.2| 1,403.8 0.2 -221.1,  -13.6 -545.7 -28.0
1. State Treasury debt towards non-residents 43273 54.5| 450,620.1 53.4| 449,144.2 53.6| -1,475.8 -0.3| 16,769.0 3.9
- domestic instruments 190,478.7  24.0) 201,885.7 23.9| 202,232.0 24.1 346.3 0.2| 11,7533 6.2
- foreign instruments 241,896/5 30.5| 248,734.4 29.5| 246,912.2 295/ -1,822.1 -0.7 5,015.7 2.1



ST debt according to the place of issue criterion (PLN bn)
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The share of foreign debt in total State Treasetyt decreased from
31.6% at the end of 2012 to 30.7% at the end gf20d.3. This was a
result of financing borrowing requirements maintyadomestic market; the
majority of foreign currency borrowing requirememtsre financed in
advance in 2012.

Domestic ST debt by holder (PLN bn)
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The domestic non-banking sector is the most sicanifi group of
creditors (46.7% of domestic debt; primarily nomkiag
financial institutions).

Domestic ST debt towards non-residents (PLN bn)
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The increase of ST debt towards non-residents $irecend of
2008 (by PLN 146.4 bn) is mainly connected with itherease of
debt towards non-banking financial sector.

ST debt by holder (PLN bn)
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In July 2013 the share of foreign investors (naosigdents) in the
State Treasury debt decreased slightly comparddti end of
2012 (from 54.5% to 53.6%). The highest increass among
domestic banking sector (PLN 17.1 bn).

Structure of domestic ST debt
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The share of foreign investors in the domestic debteased from
35.1% at the end of 2012 to 34.8% at the end gf2013.

Structure of domestic ST debt towards non-residents
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The share of non-banking financial sector in thecstire of domestic
ST debt towards non-residents remains continuaistygh level
(slightly above 80%).
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ST debt by type of interest rate and type of indexation
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The vast majority of State Treasury debt is fixater(81.4%),
mostly non-indexed (fixed-income) instruments (%8)6
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The vast majority of domestic ST debt is also fixate. The share
of floating rate instruments at the end of July20ds at 20.0%.
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Marketable bonds are the vast majority (96.3%)arhdstic debt.
The share of Treasury bills remains low — 0.5%uity 2013.

900 1

ST debt by currency

I i g~ AbE -

600 -
500 -

700 f - 8s 13 #__

. 180.0 other
: 22.8 1393 - : usD

e B8

133 1075

87.3

400 1 89.4 : PLN

300 1 -

100 A

200 | 3555 ~ ~380.4 — 420.0 -

- - - - -580.5 -
_4pp7 5070 5247 5430 EE

2006 2007 2008 2009 2010 2011 2012 VIl 2013

At the end of July 2013 ST debt denominated inifpreurrencies
amounted to PLN 257.1 bn and was higher by PLNb6.2
comparing with the end of 2012.

ST debt by type of instrument
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Structure of ST debt by type of instrument remaiable. Non-
marketable instruments, that collectively accoont2% of the
State Treasury debt, include mainly foreign loaleposits and
savings bonds.

Foreign ST debt by type of interest rate and type of indexation
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The share of floating rate instruments in foreigbtdncreased from
12.3% at the end of 2012 to 15.3% at the end ¢f2013. The
loans from international financial institutions déne vast majority
of floating rate foreign debt.

Foreign ST debt (according to the place of issue criterion)
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International bonds (77.3%) and loans from inteamat financial
institutions (22.7%) collectively account for almad of the
foreign debt.

Structure of ST debt by currency
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Almost 70% of ST debt is denominated in PLN andual2d% in
EUR.



Foreign ST debt by currency Foreign ST debt *
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About 70% of foreign debt is denominated in EUR. Nominal value of ST debt denominated in EUR amoutded
EUR 42.4 bn at the end of July 2013.
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In 2013refinancing risk of State Treasury debt remains stable — averagettematurity (ATM) of State Treasury debt decrebsigghtly from
5.49 to 5.45 years (ATM of domestic debt incredseoh 4.47 years to 4.49 years and ATM of foreigbtd#ecreased from 7.63 to 7.56 years).
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Interest rate risk measures of State Treasury debt deteriorated lsligihce the beginning of 2013 — Average time fixineg (ATR) of ST debt
decreased from 4.30 to 4.27 years and duratioredsed from 3.81 to 3.78 years.
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Maturity profile of domestic treasury securities debt as at the end of July

2013
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* A part of short-term domestic debt was not inélddn the chart: (a) maturing in 2013 — treasulig PLN 3,084 mn)
and other ST debt (PLN 11,219 mn — mainly depaditsublic finance sector entities) and (b) matuiim@014 —
deposits of public finance sector entities (PLNn24).

Maturity profile of foreign debt (treasury securities and loans) as at the end
of July 2013
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Table 4. State Treasury debt by instrument accordig to the place of issue criterion (PLN million)

change change
structure structure structure
Dec 2012 | Dec 2012| Jun 2013| Jun 2013| Jul 2013 | Jul 2013 Jul 2013 — Jun 2013 Jul 2013 — Dec 2012
% % %
PLN m % PLN m %
State Treasury Debt 793,853.7 100.0| 844,255.9 100.0/ 837,585.7  100.0| -6,670.3 -0.8| 43,732.0 5.5
|. Domestic debt 542,969.9 68.4| 585,624.3 69.4 | 580,506.7 69.3 -5,117.6 -0.9| 37,536.8 6.9
1. Treasury Securities issued in domestic market 3,443.5 67.2| 574,302.0 68.0| 569,263.8 68.0/ -5,038.2 -0.9| 35,786.3 6.7
1.1. Marketable securities 526,109.5 66.3| 566,987.8 67.2|561,917.4 67.1| -5,070.4 -0.9| 35,807.8 6.8
fixed rate 404,025.7 50.9| 433,171.9 51.3|428,121.0 51.1 -5,051.0 -1.2| 24,095.3 6.0
Treasury bills 6,110.4 0.8 3,083.5 04| 3,0835 04 0.0 0.0/ -3,026.9 -49.5
OK bonds 55,489.4 7.0/ 58,205.0 6.9| 53,154.1 6.3 -5,051.0 -8.7| -2,335.3 -4.2
PS bonds 151,290.3 19.1| 169,571.2 20.1|169,571.2 20.2 0.0 0.0| 18,280.9 12.1
DS bonds 154,636.1 19.5| 164,032.1 19.4| 164,032.1 19.6 0.0 0.0/ 9,396.0 6.1
WS bonds 36,499.5 46| 38,280.0 45| 38,280.0 4.6 0.0 0.0/ 1,780.5 4.9
fixed rate - inflation-linked 23,100.0 29| 23,308.6 2.8| 23,289.1 2.8 -19.5 -0.1 189.1 0.8
IZ bonds 23,100.0 29| 23,308.6 2.8| 23,289.1 2.8 -19.5 -0.1 189.1 0.8
floating rate 98,983.8 12.5| 110,507.3 13.1| 110,507.3 13.2 0.0 0.0/ 11,5235 11.6
TZ bonds 494.6 0.1 444 .4 0.1 444 .4 0.1 0.0 0.0 -50.3 -10.2
WZ bonds 97,739.2 12.3| 109,312.9 12.9/ 109,312.9 13.1 0.0 0.0/ 11,573.7 11.8
PP bonds 750.0 0.1 750.0 0.1 750.0 0.1 0.0 0.0 0.0 0.0
1.2. Savings bonds 7,367.9 0.9 7,314.2 09| 73464 0.9 32.2 0.4 -215 -0.3
fixed rate 1,784.0 0.2 1,521.1 0.2| 15519 0.2 30.8 2.0 -232.0 -13.0
DOS bonds 1,784.0 0.2 1,521.1 0.2| 15519 0.2 30.8 2.0 -232.0 -13.0
floating rate 5,584.0 0.7 5,793.1 0.7| 5,7945 0.7 14 0.0 2105 3.8
TOZ bonds 80.5 0.0 1235 0.0 129.5 0.0 6.0 4.9 49.0 60.8
COl bonds 1,831.9 0.2 1,865.6 0.2| 1,852.8 0.2 -12.8 -0.7 20.8 11
EDO bonds 3,671.5 0.5 3,804.0 05| 3,812.3 0.5 8.2 0.2 140.7 3.8
2. Other domestic debt 9,492.4 12| 11,3223 13| 11,2429 13 -79.4 -0.7| 1,750.4 18.4
deposits of public finance sector entities 9,438.1 1.2| 11,310.0 1.3| 11,230.6 1.3 -79.4 -0.7) 1,7925 19.0
matured payables 50/8 0.0 7.3 0.0 7.3 0.0 0.0 0.0 -43.5 -85.7
other 3.6 0.0 5.1 0.0 5.1 0.0 0.0 0.0 15 414
1. Foreign debt 250,883.8 31.6| 258,631.6 30.6| 257,078.9 30.7| -1,552.7 -0.6| 6,195.2 25
1. Treasury securities issued in international
markets 199,955.1 25.2| 203,586.9 24.1|198,659.8 237 -4,927.1 24| -1,295.3 -0.6
1.1. Marketable securities 199,955.1  25.2| 203,586.9 24.1|198,659.8 237 -4,927.1 24| -1,295.3 -0.6
fixed rate 198,431.5 25.0| 202,000.1 23.9/197,106.1 235 -4,893.9 24| -1,325.3 -0.7
EUR 123,367.6 15.5| 124,235.1 14.7| 121,752.8 145 -2,482.3 -2.0/ -1,614.8 -1.3
usD 44,014.3 5.5| 47,108.5 5.6| 45,339.2 54| -1,769.3 -3.8| 11,3249 3.0
CHF 16,680.0 21| 17,275.9 2.0/ 16,974.0 2.0 -301.9 -1.7 294.0 18
JPY 14,369.6 18| 13,380.6 16| 13,040.2 1.6 -340.4 -25) -1,329.4 -9.3
floating rate 1,523.6 0.2 1,586.8 0.2| 1,553.6 0.2 -33.2 2.1 30.0 2.0
usD 253.6 0.0 2714 0.0 261.2 0.0 -10.2 -3.8 7.6 3.0
CHF 1,270.1 0.2 1,315.4 02| 12924 0.2 -23.0 -1.7 22.4 18
2. Loans 50,928.6 6.4| 55,044.7 6.5| 58,419.1 70| 3,3744 6.1/ 7,490.6 14.7
fixed rate 21,496.0 2.7 20,937.5 25| 20,581.0 25 -356.5 -1.7 -914.9 -4.3
EUR 21,251.6 2.7 20,771.8 25| 20,438.4 24 -333.4 -1.6 -813.2 -3.8
usb 3.9 0.0 21 0.0 2.0 0.0 -0.1 -3.8 -1.9 -48.5
JPY 240.5 0.0 163.7 0.0 140.6 0.0 -23.1 -14.1 -99.8 -41.5
floating rate 29,432.6 3.7| 34,107.2 40| 37,838.1 45| 3,730.9 109 8,4055 28.6
EUR 29,428.2 3.7| 34,107.2 40| 37,838.1 45| 3,730.9 109 8,409.9 28.6
usb 4.4 0.0 - 0.0 - 0.0 0.0 - -4.4 -100.0
3. Other foreign debt 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1 -96.5



Table 5. State Treasury debt by holder (PLN million)

State Treasury debt
|. State Treasury debt towards residents
Domestic banking sector
1. TS issued in domestic market
1.1.Marketable TS
Treasury bills
OK bonds
PS bonds
DS bonds
WS bonds
IZ bonds
TZ bonds
WZ bonds
PP bonds
1.2. Savings bonds
DOS bonds
TOZ bonds
COl bonds
EDO bonds
2. Other ST debt
deposits of public finance sector entities
matured payables
other
3. TS issued in foreign markets
Domestic non-banking sector
1. TS issued in domestic market
1.1.Marketable TS
Treasury bills
OK bonds
PS bonds
DS bonds
WS bonds
IZ bonds
TZ bonds
WZ bonds
PP bonds
1.2. Savings bonds
DOS bonds
TOZ bonds
COl bonds
EDO bonds
2. Other ST debt
deposits of public finance sector entities
matured payables
other
. TS issued in foreign markets

=w

1. TS issued in domestic market
1.1.Marketable TS
Treasury bills
OK bonds
PS bonds
DS bonds
WS bonds
IZ bonds
TZ bonds
WZ bonds
PP bonds
1.2. Savings bonds
DOS bonds
TOZ bonds
COl bonds
EDO bonds
TS issued in foreign markets
. Foreign loans
European Investment Bank
The World Bank
Council of Europe Development Bank
Paris Club
other loans
4. Other ST debt

w N

|. State Treasury debt towards non-residents

structure
Dec 2012 | Dec 2012
%

793,853.7 100.0
361,478.4 45.5
98,564.1 12.4
91,526.3 115
91,5263 115
3,769.8 0.5
7,115.5 0.9
24,411.6 3.1
19,844.9 25
1,389.7 0.2
581.2 0.1
0.5 0.0
34,398.3 4.3
15.0 0.0
0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0
7,037.8 0.9
262,914.4 33.1
251,472.4 317
244,122,0 30.8
1,750.9 0.2
15,930.9 2.0
70,630.9 8.9
71,812.2 9.0
16,278.6 21
12,960.5 16
492.2 0.1
53,530.8 6.7
735.0 0.1
7,350.4 0.9
1,782.4 0.2
80.3 0.0
1,820.8 0.2
3,666.9 0.5
9,492/4 12
9,438.1 1.2
50,8 0.0

3.6 0.0
1,949.5 0.2
432,375.3 54.5
190,478.7 24.0
190,461}2 24.0
589.7 0.1
32,442.9 4.1
56,247.8 7.1
62,979.1 7.9
18,831.2 2.4
9,558.4 12
1.9 0.0
9,810.1 12
0.0 0.0
175 0.0
15 0.0

0.2 0.0
111 0.0
4.7 0.0
190,967.9 24.1
50,9286 6.4
29,130.2 3.7
20,855.6 2.6
702.4 0.1
136.4 0.0
104.1 0.0
0.1 0.0

structure
Jun 2013| Jun 2013
%

844,255.9 100.0
393,635.9 46.6
124,257.1 14.7
115,984.7 13.7
115,984.7 13.7
2,088.6 0.2
13,673.3 16
35,431.5 4.2
20,209.2 2.4
2,616.2 0.3
753.0 0.1

0.5 0.0
41,197.4 4.9
15.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0

0.0 0.0
8,272.4 1.0
269,378.8 31.9
256,431.6 30.4
249,132.6 29.5
891.5 0.1
12,423.9 15
79,423.8 9.4
66,556.0 7.9
19,561.6 2.3
11,955.7 14
443.5 0.1
57,141.5 6.8
735.0 0.1
7,299.0 0.9
1,519.7 0.2
123.3 0.0
1,856.9 0.2
3,799.1 0.4
11,322.3 13
11,310.0 13
7.3 0.0

51 0.0
1,624.9 0.2
450,620.1 53.4
201,885.7 23.9
201,870.5 23.9
103.4 0.0
32,107.8 3.8
54,715.9 6.5
77,266.9 9.2
16,102.2 1.9
10,599.9 13
0.4 0.0
10,974.0 13
0.0 0.0

15.2 0.0

14 0.0

0.2 0.0

8.7 0.0

4.9 0.0
193,689.7 22.9
55,044.7 6.5
32,205.3 3.8
21,996.2 2.6
679.4 0.1
86.1 0.0

77.5 0.0

0.0 0.0

structure:
Jul 2013 | Jul 2013
%
837,585.7  100.0
388,441.4 46.4
115,710.4 13.8
106,947.4 12.8
106,947.4 12.8
2,010.8 0.2
11,287.3 1.3
31,219.1 3.7
18,647.9 2.2
2,136.3 0.3
698.8 0.1
0.5 0.0
40,931.7 4.9
15.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
0.0 0.0
8,762.9 1.0
272,731.0 32.6
260,084.4 31.1
252,753.1 30.2
967.8 0.1
11,061.4 13
82,681.3 9.9
68,278.8 8.2
19,412.1 2.3
12,337.0 15
443.5 0.1
56,836.3 6.8
735.0 0.1
7,331.3 0.9
1,550.5 0.2
129.3 0.0
1,844.1 0.2
3,807.3 0.5
11,242.9 13
11,230.6 13
7.3 0.0
51 0.0
1,403.8 0.2
449,144.2 53.6
202,232.0 24.1
202,216.8 24.1
104.9 0.0
30,805.4 3.7
55,670.8 6.6
77,105.5 9.2
16,731.6 2.0
10,253.3 1.2
0.4 0.0
11,544.9 14
0.0 0.0
15.2 0.0
14 0.0
0.2 0.0
8.7 0.0
4.9 0.0
188,493.1 22,5
58,419.1 7.0
31,656.9 3.8
25,799.4 3.1
822.2 0.1
83.9 0.0
56.7 0.0
0.0 0.0

change
Jul 2013 — Jun 2013
PLN m %
-6,670.3 -0.8
-5,194.4 -1.3
-8,546.7 -6.9
-9,037.3 -7.8
-9,037.3 -7.8
-77.8 -3.7
-2,386.0 -17.5
-4,212.4 -11.9
-1,561.3 1.7
-479.9 -18.3
-54.2 7.2
0.0 0.0
-265.6 -0.6
0.0 0.0
0.0 -
0.0 -
0.0 -
0.0 -
0.0 -
0.0 -
0.0 -
0.0 -
0.0 -
490.6 5.9
3,352.3 1.2
3,652.8 14
3,620.6 15
76.3 8.6
-1,362.6 -11.0
3,257.5 4.1
1,722.7 2.6
-149.5 -0.8
381.3 3.2
0.0 0.0
-305.2 -0.5
0.0 0.0
32.2 0.4
30.9 2.0
6.0 4.9
-12.8 -0.7
8.2 0.2
-79.4 -0.7
-79.4 -0.7
0.0 0.0
0.0 0.0
-221.1 -13.6
-1,475.8 -0.3
346.3 0.2
346.3 0.2
15 15
-1,302.4 -4.1
954.9 1.7
-161.4 -0.2
629.4 3.9
-346.6 -3.3
0.0 0.0
570.8 5.2
0.0 -
0.0 0.1
0.0 -1.5
0.0 0.0
0.0 -0.3
0.1 11
-5,196.6 -2.7
3,374.4 6.1
-548.4 -1.7
3,803.2 17.3
142.7 21.0
2.2 -25
-20.9 -26.9
0.0 0.0

change

Jul 2013 — Dec 2012

PLN m
43,732.0
26,963.0
17,146.3
15,421.1
15,421.1
-1,759.0
4,171.8
6,807.5
-1,197.0
746.6
117.6

-231.9
49.0
23.3

140.4
1,750.4
1,7925

-43.5

15
-545.7
16,769.0
11,753.3
11,755.6
-484.8
-1,637.5
-577.0
14,126.4
-2,099.6
694.9
-1.5
1,734.7
0.0

%
5.5
7.5

17.4
16.8
16.8
-46.7
58.6
27.9
-6.0
53.7
20.2
0.0
19.0
0.0



Table 6.Residual maturity of State Treasury debt (PLN milion)

structure structure structure change change
Dec 2012 Dec 2012 Jun 2013| Jun 2013 | Jul 2013 | Jul 2013| Jul 2013 —Jun 2013 Jul 2013 — Dec 2012
% % % PLN m % PLN m %
State Treasury debt 793,853.7 100.0| 844,255.9 100.0| 837,585.7  100.0/ -6,670.3 -0.8| 43,732.0 55
up to 1 year (inc.) 99,7027 12.6| 113,600.1 13.5| 116,442.2 13.9 2,842.1 25| 16,739.4 16.8
1 to 3 years (inc.) 178,098.0 22.4| 173,833.0 20.6| 164,798.1 19.7| -9,035.0 -5.2| -13,299.9 -7.5
3to 5 years (inc.) 163,590.1 20.6| 199,561.9 23.6| 209,808.7 25.0/ 10,246.8 5.1 46,218.6 28.3
5 to 10 years (inc.) 261,638.9 33.0| 255,607.9 30.3| 243,338.7 29.1| -12,269.2 -4.8| -18,300.1 -7.0
over 10 years 90,8240 11.4] 101,653.0 12.0| 103,198.0 12.3 1,545.0 15| 12,374.0 13.6
|. Domestic debt 542,969.9 68.4| 585,624.3 69.4| 580,506.7 69.3| -5,117.6 -0.9| 37,536.8 6.9
up to 1 year (inc.) 85,2433 10.7| 97,095.9 11.5| 100,238.5 12.0 3,142.6 3.2| 14,995.2 17.6
1 to 3 years (inc.) 142,502.2 18.0| 133,913.0 15.9| 125,719.3 15.0/ -8,193.8 -6.1| -16,783.0 -11.8
3to 5 years (inc.) 130,944.7 16.5| 171,092.9 20.3| 181,944.8 21.7| 10,852.0 6.3 51,000.2 38.9
5 to 10 years (inc.) 159,531.5 20.1| 139,067.4 16.5| 128,155.5 15.3| -10,911.9 -7.8| -31,376.0 -19.7
over 10 years 24,7482 3.1| 44,455.1 5.3| 44,448.6 5.3 -6.5 0.0/ 19,700.4 79.6
1.1. Marketable TS issued in domestic
market 526,109.5 66.3| 566,987.8 67.2| 561,917.4 67.1| -5,070.4 -0.9 35,807.8 6.8
fixed rate 404,025.7 50.9| 433,171.9 51.3| 428,121.0 51.1| -5,050.9 -1.2| 24,095.3 6.0
up to 1 year (inc.) 73,394.9 9.2 83,608.5 9.9 86,8449 10.4 3,236.4 3.9 13,450.0 18.3
1 to 3 years (inc.) 118,123\9 14.9] 109,571.9 13.0| 101,284.5 12.1| -8,287.4 -7.6| -16,839.3 -14.3
3 to 5 years (inc.) 93,7512 11.8] 102,428.1 12.1] 113,311.1 13.5| 10,883.0 10.6| 19,559.9 20.9
5 to 10 years (inc.) 101,701.4 12.8| 108,058.1 12.8| 97,175.1 11.6| -10,883.0 -10.1| -4,526.3 -4.5
over 10 years 17,054.2 2.1| 29,505.3 3.5| 29,505.3 35 0.0 0.0/ 12,451.0 73.0
fixed rate — inflation-linked 23,100.0 2.9 23,308.6 2.8 23,289.1 2.8 -19.5 -0.1 189.1 0.8
3to 5 years (inc.) 15,406.0 1.9| 15,545.1 1.8| 15,532.2 1.9 -13.0 -0.1 126.1 0.8
over 10 years 7,694.0 1.0/ 7,7635 0.9 7,757.0 0.9 -6.5 -0.1 63.0 0.8
floating rate 98,983.8 12.5| 110,507.3 13.1| 110,507.3 13.2 0.0 0.0/ 11,523.5 11.6
up to 1 year (inc.) 884.1 0.1 949.5 0.1 949.5 0.1 0.0 0.0 65.3 7.4
1 to 3 years (inc.) 22,7828 29| 22,667.2 27| 22,667.2 2.7 0.0 0.0 -115.6 -0.5
3 to 5 years (inc.) 20,7772 2.6| 51,914.6 6.1| 51,914.6 6.2 0.0 0.0/ 31,1375 149.9
5 to 10 years (inc.) 54,539.7 6.9 27,789.6 3.3 27,789.6 3.3 0.0 0.0 -26,750.1 -49.0
over 10 years - - 7,186.4 0.9 7,186.4 0.9 0.0 0.0/ 7,1864 -
1.2. Savings bonds 7,367.9 0.9 7,314.2 0.9 7,346.4 0.9 32.2 0.4 -21.5 -0.3
fixed rate 1,784.0 0.2| 1521.1 0.2 1,551.9 0.2 30.8 2.0 -232.0 -13.0
up to 1 year (inc.) 1,028.4 0.1 862.3 0.1 871.9 0.1 9.6 11 -156.4 -15.2
1 to 3 years (inc.) 755.6 0.1 658.8 0.1 680.0 0.1 21.2 3.2 -75.6 -10.0
floating rate 5,584.0 0.7| 5,793.1 0.7 5,794.5 0.7 14 0.0 2105 3.8
up to 1 year (inc.) 443.4 0.1 353.2 0.0 329.3 0.0 -24.0 -6.8 -114.1 -25.7
1 to 3 years (inc.) 839.9 0.1| 1,015.2 0.1 1,087.5 0.1 72.3 7.1 247.6 29.5
3to 5 years (inc.) 1,010.3 0.1 1,205.0 0.1 1,186.9 0.1 -18.1 -1.5 176.7 17.5
5 to 10 years (inc.) 3,290/4 0.4 3,219.7 0.4 3,190.8 0.4 -28.9 -0.9 -99.6 -3.0
2. Other ST debt 9,492.4 1.2 11,322.3 1.3 11,242.9 1.3 -79.4 -0.7 1,750.4 18.4
up to 1 year (inc.) 9,492.4 1.2 11,322.3 1.3 11,242.9 1.3 -79.4 -0.7 1,750.4 18.4
II. Foreign debt 250,883.8 31.6| 258,631.6 30.6| 257,078.9 30.7| -1,552.7 -0.6| 6,195.2 25
up to 1 year (inc.) 14,4595 1.8| 16,504.2 2.0| 16,203.7 1.9 -300.6 -1.8| 1,744.2 12.1
1to 3 years (inc.) 35,595/8 45| 39,920.0 4.7| 39,078.8 4.7 -841.2 -2.1 3,483.0 9.8
3 to 5 years (inc.) 32,6454 41| 28,469.0 34| 27,863.9 3.3 -605.1 -2.1| -4,781.5 -14.6
5 to 10 years (inc.) 102,107.4 12.9| 116,540.5 13.8| 115,183.3 13.8| -1,357.3 -1.2| 13,075.9 12.8
over 10 years 66,075.8 8.3 57,197.9 6.8 58,7494 7.0 1,551.5 2.7 -7,326.4 -11.1
1. TS issued in foreign markets 199,955.1 25.2| 203,586.9 24.1| 198,659.8 23.7| -4,927.1 -2.4| -1,295.3 -0.6
fixed rate 198,431.5 25.0| 202,000.1 23.9| 197,106.1 23.5| -4,893.9 -2.4| -1,325.3 -0.7
up to 1 year (inc.) 11,363.2 1.4| 13,086.0 1.6 12,771.7 1.5 -314.3 -2.4 1,408.5 12.4
1 to 3 years (inc.) 29,4142 3.7| 31,960.6 3.8/ 31,190.6 3.7 -770.0 24| 1,776.4 6.0
3 to 5 years (inc.) 26,599.6 3.4| 23,657.9 2.8| 23,166.1 2.8 -491.8 -2.1| -3,4335 -12.9
5 to 10 years (inc.) 81,204.4 10.2| 93,167.5 11.0| 90,693.3 10.8| -2,474.2 -2.7 9,488.8 11.7
over 10 years 49,850/1 6.3| 40,128.1 48| 39,2845 4.7 -843.6 -2.1| -10,565.6 -21.2
floating rate 1,523.6 0.2 1,586.8 0.2 1,553.6 0.2 -33.2 -2.1 30.0 2.0
1to 3 years (inc.) 1,523.6 0.2 1,586.8 0.2 1,553.6 0.2 -33.2 -2.1 30.0 2.0
2. Foreign loans 50,928.6 6.4 55,044.7 6.5/ 58,419.1 7.0 3,374.4 6.1 7,490.6 14.7
fixed rate 21,496.0 2.7 20,937.5 2.5 20,581.0 2.5 -356.5 -1.7 -914.9 -4.3
up to 1 year (inc.) 2,798.4 0.4 1,896.9 0.2 1,858.3 0.2 -38.6 -2.0 -940.1 -33.6
1 to 3 years (inc.) 2,648.6 0.3| 4,9825 0.6 4,853.5 0.6 -129.0 -2.6| 2,205.0 83.3
3 to 5 years (inc.) 4,993.9 0.6| 3,025.9 04 2,948.3 04 -77.7 -2.6| -2,045.7 -41.0
5 to 10 years (inc.) 7,5200 0.9 7,723.1 0.9 7,568.8 0.9 -154.3 -2.0 48.7 0.6
over 10 years 3,635.1 0.4 3,309.1 0.4 3,352.2 0.4 43.1 1.3 -182.8 -5.2
floating rate 29,432.6 3.7 34,107.2 4.0/ 37,838.1 4.5 3,730.9 10.9 8,405.5 28.6
up to 1 year (inc.) 297.9 0.0 1,521.4 0.2 1,573.7 0.2 52.3 34 1,275.9 428.3
1to 3 years (inc.) 2,009.3 0.3 1,390.0 0.2 1,481.0 0.2 91.0 6.5 -528.3 -26.3
3 to 5 years (inc.) 1,051.9 0.1| 1,785.2 0.2 1,749.5 0.2 -35.7 -2.0 697.6 66.3
5 to 10 years (inc.) 13,3829 1.7| 15,650.0 1.9 16,921.2 2.0 1,271.2 8.1 3,5638.3 26.4
over 10 years 12,690./6 1.6| 13,760.6 1.6 16,112.6 1.9 2,352.0 17.1 3,422.0 27.0
3. Other ST debt 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1 -96.5
up to 1 year (inc.) 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -0.1 -96.5



Table 7. State Treasury debt by instrument accordig to the place of issue criterion in EUR million

change change
Dec2012 | Jun2013  Jul 201351 2013 - Jun 2013  Jul 2013 - Dec 2012
EUR m % EUR m %

State Treasury debt 194,181.7| 195,014.3 197,418.1 2,403.8 12 3,236.4 1.7

|. Domestic debt 132,813.9 135,273.1 136,824.8 1,551.7 11 4,010.9 3.0

1. Treasury Securities issued in domestic market 0,482.0| 132,657.8 134,174.9 1,517.1 11 3,682.9 2.8

1.1. Marketable TS 128,689.8/ 130,968.3 132,443.3 1,475.1 11 3,753.6 2.9

- Treasury bills 1,494.6 712.3 726.8 145 2.0 -767.9 -51.4

- bonds issued in domestic market 12719930,256.0 131,716.6f 1,460.6 11 4,521.4 3.6

1.2. Savings bonds 1,802.2 1,689.5 1,731.5 42.0 25 -70.7 -3.9

2. Other ST debt 2,321.9] 2,615.3 2,649.9 34.6 13 328.0 14.1

1. Foreign debt 61,367.8| 59,741.2| 60,593.2 852.0 14 -7745 -1.3

1. Treasury Securities issued in foreign markets J9URBR3| 47,026.5 46,823.9 -202.5 -0.4| -2,086.4 -4.3

2. Loans 12,457.5| 12,714.8 13,769.3 1,054.6 8.3 1,311.9 10.5

1.1. Paris Club 334 19.9 19.8 -0.1 -0.6 -13.6 -40.7

1.2. International financial institutions 12,398. 12,676.9 13,736.2f 1,059.2 8.4 1,337.5 10.8

- World Bank 5,101.4| 5,080.9 6,080.9/ 1,000.0 19.7 979.5 19.2

- European Investment Bank 7,125.47,439.1| 7,461.5 22.4 0.3 336.1 4.7

- Council of Europe Development Bank B71. 156.9 193.8 36.8 235 22.0 12.8

1.3. other loans 255 17.9 13.4 -4.6 -25.4 -12.1 -47.5

3. Other ST debt 0.0 0.0 0.0 0.0 2.0 0.0 -96.7

FX rate (PLN/EUR) 4.0882 4.3292 4.2427 | -0.0865 -2.0 0.1545 338
Table 8. State Treasury debt by instrument accordig to the place of issue criterion in USD million

change change

State Treasury debt
|. Domestic debt
1. Treasury Securities issued in domestic market
1.1. Marketable TS
- Treasury bills
- bonds issued in domestic market
1.2. Savings bonds
2. Other ST debt
1. Foreign debt
1. Treasury Securities issued in foreign markets
2. Loans
1.1. Paris Club
1.2. International financial institutions
- World Bank
- European Investment Bank
- Council of Europe Development Bank
1.3. other loans
3. Other ST debt
FX rate (PLN/USD)

Ministry of Finance,
Public Debt Department
tel. +48 22 694 50 00
sekretariat.dp@mf.gov.pl

Dec 2012 | Jun 2013

256,114.9| 254,485.6 262,327.6
175,174.2| 176,525.8 181,811.7
2,1ma.7| 173,112.9 178,290.5
169,734.7| 170,908.2 175,989.7
1,971.3 929.5 965.7
167¥6369,978.7) 175,023.9

2,377.1] 2,204.7| 2,300.9
3,062.5| 3,4129 3,521.2
80,940.7] 77,959.8 80,515.8
,5BU0| 61,367.6 62,219.2
16,430.7| 16,592.2| 18,296.6
44.0 26.0 26.3
16,363. 16,542.9 18,252.5
6,728.5| 6,630.4| 8,080.3
9,398.09,707.7| 9,914.8
B26. 204.8 257.5

33.6 234 17.7

0.0 0.0 0.0
3.0996 3.3175 3.1929

Jul 2013 3 2013 - Jun 2013

USD m %
7,842.0 3.1
5,286.0 3.0
5,177.6 3.0
5,081.5 3.0

36.3 3.9
5,045.2 3.0
96.1 4.4
108.3 3.2
2,556.0 3.3
851.7 1.4
1,704.4 10.3
0.3 13

1,709.6 10.3
1,449.9 21.9

207.1 2.1
52.7 25.7
-5.6 -24.1

0.0 3.9
-0.1246 -3.8

Jul 2013 - Dec 2012

USD m
6,212.7
6,637.5
6,178.8
6,255.0
-1,005.6
7,260.6
-76.2
458.7
-424.9
-2,290.7
1,865.9
-17.7
1,899.4
1,351.8
516.7
30.9
-15.8
0.0
0.0933

%
2.4
3.8
3.6
3.7

-51.0
4.3

-3.2
15.0
-0.5
-3.6
114
-40.2
11.6
20.1
5.5
13.6

-47.1

-96.6
3.0



